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-Suumar
Ney Riwtnty LeCial uRdG yad(ntb (titsray sceh yaceiw neiw atch octpra )Cdnral dy ftnn dy
gtdnagl ygeca atch octpra htacroyq 9gtyt rionCpt agt oeCial.y yad(nt dip dpt)Cdat odyg
hdcwriy Uce’toatp sec sryodn 1212j dip dhUnt dnatcidat sCipy d,drnd(nt sec ieat ctUdlhtiaq
9gt octpra yactiwag es agt ieaty dnye (titsray sceh agt Uctproad(rnral es agt oeCialvy
ct,tiCty dip arhriw es ctotrUay sec ctUdlhtiaj frag ieat genptc Uceatoareiy agda rionCpt
agt ytwctwdarei es ctUdlhtia sCipy riae d ptprodatp dooeCiaq 9gt mMI G cdariw rioecUecdaty
agt )Cdnral es odyg snef hdidwthtiaj dy riprodatp (l agt dooCcdol es agt oeCialvy Udya
Uce’toareiy dip ctdyeid(nt sCaCct odyg snef dyyChUareiyq

yaCedi tiaCsnigt

' »rwgnl cdatp oeCial

' Nef dheCia es 9dH dip Tt,tiCt RiarorUdarei Aeaty u9TRAyb (eccefriw ctndar,t ae
ctotrUay

' RoaCdn odyg snef ctyCnay gd,t (tti oeiyryatianl (taatc agdi Uce’toareiy

' RhUnt dnatcidat nr)Crpral

yaCedi hgmccCsnCt

' xrwirsrodia ct,tiCt ptUtiptiot ei agt yadat dip stptcdn we,tcihtiay

lmidsn RSicRRo
SCaneeOy dct iea dyyrwitp ae ygeca atch cdariwyq

kmhiRat igmi hRSce cCme iR ms SFnameC

' Aea dUUnrod(nt

kmhiRat igmi hRSce cCme iR m eRpsnameC

' xrwirsrodia ctpCoarei ri diarorUdatp odyg Ueyrarei

' kceyrei es dnatcidat yeCcoty es nr)Crpral

' xrwirsrodia neftcriw es agt eCayadipriw neiw atch cdariw
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wCr dsedhmiRat

-Exhihb�t

Los Angeles (County of) CA 2014 2015 2016 2017 2018
Economy/Tax Base
Total Full Value ($000) $1,085,743,686 $1,146,946,428 $1,218,549,286 $1,287,688,313 $1,435,385,951 
Population             10,069,000            10,192,000            10,240,000            10,278,000            10,328,000 
Full Value Per Capita $107,830 $112,534 $118,999 $125,286 $138,980 
Median Family Income (% of US Median) 95.2% 95.0% 95.5% 96.4% 96.4%
Finances
Operating Revenue ($000) $15,210,968 $15,457,073 $16,192,098 $17,083,590 $17,871,298 
Fund Balance ($000) $2,872,559 $2,948,546 $3,060,999 $3,398,212 $3,706,202 
Cash Balance ($000) $2,020,888 $2,770,039 $3,255,581 $4,208,725 $4,446,230 
Fund Balance as a % of Revenues 18.9% 19.1% 18.9% 19.9% 20.7%
Cash Balance as a % of Revenues 13.3% 17.9% 20.1% 24.6% 24.9%
Debt/Pensions
Net Direct Debt ($000) $1,585,747 $1,668,075 $1,875,593 $1,802,056 $1,746,547 
3-Year Average of Moody's ANPL ($000) $25,351,862 $27,658,863 $25,984,797 $30,354,366 $34,151,562 
Net Direct Debt / Full Value (%) 0.1% 0.1% 0.2% 0.1% 0.1%
Net Direct Debt / Operating Revenues (x) 0.1x 0.1x 0.1x 0.1x 0.1x
Moody's - adjusted Net Pension Liability (3-yr average) to Full Value (%) 2.3% 2.4% 2.1% 2.4% 2.4%
Moody's - adjusted Net Pension Liability (3-yr average) to Revenues (x) 1.7x 1.8x 1.6x 1.8x 1.9x

-Source :SL sAncgcL lSoACtyL so'dCL iA' aSS'tyL MAIcLCSuL -cuIdrc

KaRPdcC
Ney Riwtnty LeCial ry agt ndcwtya oeCial ri agt idarei (eag (l yrEt uzGq$ acrnnrei adH (dytb dip UeUCndarei uG2q5 hrnnreibq 9gt oeCial gdy
d ndcwt dip pr,tcyt toeiehl dip agt CithUnelhtia cdat ry 3q24j fgrog ry ynrwganl d(e,t agt yadat u5q04b dip -x u3q34bq

fCimdcCe haCedi hRstdeCamidRst
DRsn LCau yaCedi TSmcdirQ tiaRsn cRsn iCau haCedi :Smcdir
9gt oeCial (titsray sceh di tHotUareidnnl ndcwt dyytyytp ,dnCt agda yadipy da di dnn arht grwg da zGq$ acrnnrei ri sryodn 12G0 dy ftnn dy d
ndcwt dip pr,tcyt toeiehlq %ridiordn eUtcdareiy dct ftnn hdidwtp dip yCUUecatp (l gtdnagl ctytc,t nt,tny agda ft tHUtoa ae cthdri
yad(nt dip agt oeCialvy pt(a (Ccpti cthdriy heptyaq Ney Riwtnty LeCial gdy heptcdat Utiyrei dip SFkP (Ccptiyj geft,tc oeCial
hdidwthtia gdy adOti Ucewctyyr,t doareiy ae rioctdyt sCipriw sec agtyt neiw atch nrd(rnrartyq

ymtg kcRpQ hmtg FRtdidRs pdcc aCumds gCmcigr ndqCs umsmnCuCsivt FaSeCsi Pdthmc FamhidhCt
LeCial hdidwthtia tyarhdaty agda ray odyg nt,tn frnn tHottp ray ecrwridn odyg Uce’toarei (l da ntdya z$B5q2 hrnnrei (l sryodn 12G0
ltdc tipq 9gt Ucrhdcl pcr,tc (tgrip agry Ueyrar,t ,dcrdiot ry pCt ae yaceiw tHUtipraCct oeiaceny dip gryaecrodnnl oeiytc,dar,t odyg snef
Uce’toareiyq 9gt sryodn 12G0 ltdc tipriw odyg (dndiot ry Uce’toatp da dUUceHrhdatnl zGq5 (rnnreij fgrog ry 8q24 es aeadn ct,tiCt uita es
9TRAy ctUdlhtiabq mdidwthtia ctUecay agda agry tyarhdatp odyg (dndiot ry oeiytc,dar,t dip tHUtoay ae tip agt ltdc frag d grwgtc
(dndiot wr,ti agda agt ltdc ae pdat odyg (dndiot ry acdoOriw z522 hrnnrei d(e,t Uce’toareiyq Rooecpriw ae eCc htagepenewlj ft tHUtoa
ae ytt tipriw odyg sceh Untpwtp sCipy (t da ntdya $4 es aeadn ctotrUay sec agt mMI G cdariw nt,tnj fgrog agt oeCialvy oeiytc,dar,t odyg
(dndiot tHottpyq

9gt ctotrUa es ct,tiCt ry grwgnl ctnrd(nt dip pety iea ptUtip ei ,eatc dUUce,dnq Fntpwtp ctotrUay ndcwtnl oeiyrya es UceUtcal adHtyj
fgrog gd,t yogtpCntp dip arhtnl oenntoarei pdaty dip ,tcl nef ptnri)Ctiol cdat es Gq14q

-LIQLULDT
mdidwthtia ry Uce’toariw ray sryodn ltdc 1212 tipriw odyg Ueyrarei ae (t z6BGq$ hrnnreij fgrog ctUctytiay d nef 5q34 es Uce’toatp
ctotrUay uita es 9TRAybq »eft,tcj hdidwthtia gdy oeiyryatianl (tti oeiytc,dar,t ri ray Uce’toareiy dip doaCdn ctyCnay gd,t
eCaUtcsechtp ecrwridn Uce’toareiy sec hect agdi d ptodptq 7t tHUtoa agry actip ae oeiariCt wr,ti hdidwthtia.y oeiytc,dar,t
ct,tiCt dyyChUareiyj ri UdcaroCndc UceUtcal adH ctotrUay dip agda ydndcl dip (titsra tHUtipraCcty dct ndcwtnl Oiefi yriot agt oeCial
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gdy sridnrEtp oeiacdoay frag dnheya dnn es ray (dcwdririw Ciray sec agt itHa agctt ltdcy uagceCwg sryodn 1211bq Mi dpprareij agt oeCial
doar,tnl hdidwty ray nr)Crpral Ueyrareij fgrog rionCpty Uce,rpriw pdrnl dCpraec oeiacenntc odyg ctUecayj heiagnl ctUecay ae agt (edcp es
yCUtc,ryecyj dip oeiariCeCy heiraecriw dip CUpdariw es heiagnl odyg snef tyarhdatyq

Rppriw dpprareidn octpra yactiwag ry agt oeCial.y dnatcidatj (Ca iea ntwdnnl Untpwtpj sCipy d,drnd(nt sec agt 9TRAy ctUdlhtiaq
mdidwthtia tHUtoay ae gd,t dUUceHrhdatnl zGq$ (rnnrei es d,drnd(nt sCipy gtnp eCayrpt agt wtitcdn sCip sec ieat ctUdlhtia ygeCnp
agt oeCial ittp dootyy ae dpprareidn odyg da hdaCcralq 7t rioecUecdat di dnatcidat nr)Crpral dheCia es zGq5 (rnnrei riae eCc didnlyryj
dp’Cyariw sec yentnl agt oeCial.y adH ct,tiCty gtnp ri agt adH oenntoaec acCya sCipq 7grnt ft pe iea diarorUdat agtyt d,drnd(nt sCipy ae (t
ittptp sec ieat ctUdlhtiaj agt d,drnd(rnral es agtyt sCipy dppy yactiwag ae agt 9TRAy cdariwq 9gt oeCial.y sryodn 1212 Uce’toatp aeadn
d,drnd(nt nr)Crpralj rionCpriw dp’Cyatp dnatcidat yeCcotyj frnn (t dUUceHrhdatnl 0qG4 es aeadn ct,tiCty uita es 9TRAy ctUdlhtiabq

fC'i mse DCnmc yRqCsmsitQ tiaRsn tCi mtdeC Fcms PRa sRiC aCFmruCsi
9gt oeCial ry di diiCdn ryyCtc es 9TRAyj dy agry (eccefriw Uce,rpty ctnrts dwdriya agt ,endarnral es ray odyg snef ctotrUayq 9gt oeCialvy
ct,tiCty UtdO ri Wtoth(tc DdiCdcl dip RUcrn mdlj ctsntoariw agt ythr diiCdn UceUtcal adH ctotrUayj fgrnt heiagnl tHUtipraCcty
cthdri sdrcnl oeiyadia agceCwgeCa agt ltdcq 9gry ltdcvy 9TRAy (eccefriw da z622q2 hrnnrei ry agt ydht nt,tn es (eccefriw dy agt
Uct,reCy ltdc dip ctUctytiay d nef 5qG4 es Uce’toatp sryodn 1212 ctotrUayq

UYED�BDSQRDQSY
9gt 9dH dip Tt,tiCt RiarorUdarei Aeaty frnn (t pdatp dy es DCnl Gj 12G0 dip hdaCct ei DCit 52j 1212q

9gt oeCial Untpwty ae yta dyrpt 024 es agt UcriorUdn sec agt 9TRAy ri DdiCdcl dip dnn es agt pt(a ytc,rot ri RUcrnq

UYED SY-CDYU�UYSLACDLAYB
9gt oeCial gdy ie pt(a ctndatp ptcr,dar,tyq

VYPBLNPB�CPU�NVYE
Ftiyreiy dip SFkP dct iea sdoaectp ri dyyrwiriw d ygeca atch cdariwq

bmsmnCuCsi mse MRqCasmshC
9gt oeCialvy hdidwthtia gdy d neiw yadipriw Ucdoarot es CarnrEriw oeiytc,dar,t (Cpwtariw dyyChUareiyj dip gdy oeiyryatianl
eCaUtcsechtp ecrwridn odyg snef Uce’toareiy sec e,tc d ptodptq
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